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,O�SURJUDPPD�SRWUj�VXELUH�YDULD]LRQL�FKH�VDUDQQR�FRPXQLFDWH�FRQ�OD�FRQIHUPD�GL�LVFUL]LRQH���7KH�
SURJUDP�PD\�EH�VXEMHFW�WR�FKDQJHV�FRPPXQLFDWHG�WRJHWKHU�ZLWK�WKH�WHDPV�HQUROPHQW�FRQILUPD�
WLRQ�-�/H�SURJUDPPH�SRXUUD�rWUH�FKDQJp��/HV�FKDQJHPHQWV�VHURQW�VSpFLILpV�DYHF�OD�FRQILUPDWLRQ�
G¶LQVFULSWLRQ�-(YHQWXHOOH�3URJUDPPlQGHUXQJHQ�LP�=HLWSODQ�ZHUGHQ�JHPHLQVDP�PLW�GHU�$XIQDK�
PHEHVWlWLJXQJ�PLWJHWHLOW� 
 

*LRYHGu�-�7KXUVGD\�-�-HXGL�-�'RQQHUVWDJ� 
 

������-�������$IIOXVVR�H�UHJLVWUD]LRQH�VTXDGUH��+HDGTXDUWHUV���-�$UULYDO�DQG�HQUROPHQW�RI�SDU�
WLFLSDQWV�-�$UULYpH��HW�5HJLVWUDWLRQ�GHV�FRQFXUUHQWV�-�$QNXQIW�XQG�(LQVFKUHLEXQJ�GHU�7HLOQHKPHU� 

 
9HQHUGu�-�)ULGD\�-�9HQGUHGL�- �)UHLWDJ 

 
������ -��������$IIOXVVR�H�UHJLVWUD]LRQH�SDUWHFLSDQWL� �+HDGTXDUWHUV�� � -��$UULYDO�DQG�HQUROPHQW�
RI�SDUWLFLSDQWV�-�$UULYpH� �HW�5HJLVWUDWLRQ�GHV�FRQFXUUHQWV�-�$QNXQIW�XQG�(LQVFKUHLEXQJ�GHU�7HLO�
QHKPHU� 

�����-������%UHYHWWR�GL� WLUR�818&,�/RPEDUGLD� -�6KDUS�VKRRWLQJ�818&,�FHUWLILFDWH�-�&HUWLIL�
FDW�GH�WLUHXU�818&,�-�818&,-6FK�W]HQ-=HUWLILNDW� 
������ %ULHILQJ�� 
/D�PDQFDWD�SDUWHFLSD]LRQH�DO�EULHILQJ� FRPSRUWD� OµHVFOXVLRQH�GDOOD� HVHUFLWD]LRQH�–�7KH�PLVVLQJ�
WHDP�DW�WKH�EULHILQJ�ZLOO�EH��H[FOXGHG�IURP�WKH�FRPSHWLWLRQ�–�7XRWHV�OHV�pTXLSHV�GRLYHQW�SDUWLFLSHU�
j�O¶H[SRVp�-�$OOH�7HLOQHKPHU�VLQG�YHUSIOLFKWHW��DP�%ULHILQJ��WHLO]XQHKPHQ� 

������ 3DUWHQ]D� GHOOD� SULPD� VTXDGUD� � -� � 6WDUW� RI� WKH� ([HUFLVH� -� 'pSDUW� GH� OD� SUHPLqUH�
pTXLSH�-�6WDUW�GHU����0DQQVFKDIW 

 
6DEDWR�-�6DWXUGD\�-�6DPHGL�-�6DPVWDJ 

 
'DOOH������ 5LHQWUR�GHOOH�VTXDGUH��-��UHWXUQ�RI�WHDPV���-��UHWRXU�GHV�pTXLSHV��-��5�FNNHKU�GHU�
0DQQVFKDIWHQ 

 
'RPHQLFD�-�6XQGD\�-�'LPDQFKH�-�6RQQWDJ 

 

������ ,QTXDGUDPHQWR�SHU� � OD� �VILODWD� �-� �*DWKHULQJ� IRU� � WKH�3DUDGH�–�5DVVHPEOHPHQW�SRXU� OH��
GpILOp�–�$XIVWHOOXQJ�]XU��3DUDGH� 
������ 6ILODWD�-�3DUDGH�-�'pILOp�-�3DUDGHPDUVFK 
3DUWHFLSD]LRQH�DOOD�VILODWD�REEOLJDWRULD�SHU�L�SDUWHFLSDQWL�–�7KH�DWWHQGDQFH�DW�WKH�SDUDGH�LV��
PDQGDWRU\�IRU�DOO�FRPSHWLWRUV�–�/D�SDUWHFLSDWLRQ�DX�GpILOH�HVW�REOLJDWRLUH�SRXU�WRXV�OHV�FRQ�
FXUUHQWV�-�$OOH�7HLOQHKPHU�P�VVHQ�DP�3DUDGHPDUVFK�WHLOQHKPHQ 

������ 3UHPLD]LRQH��-�$ZDUGLQJ�RI�3UL]HV�-�'LVWULEXWLRQ�GHV�SUL[�-�6LHJHUHKUXQJ 

3URJUDPPD�- �6FKHGXOH�- �3URJUDPPH�- �3URJUDPP  
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/LQHDPHQWL�GHOO¶(VHUFLWD]LRQH 

6FRSR  
�� $JJLRUQDUH�OD�SUHSDUD]LRQH�SURIHVVLRQDOH�GHJOL�,VFULWWL��FXUDQGRQH�OD�FXOWXUD��O
DGGHVWUDPHQWR�H�O
DWWLYLWj�

ILVLFD�H�VSRUWLYD���$UW���E�GHOOR�6WDWXWR�818&,���� 
�� 5HQGHUH�VHPSUH�SL��VDOGL� L�YLQFROL� WUD�8IILFLDOL� LQ�FRQJHGR�HG�LQ�VHUYL]LR�GHOOH�)RU]H�$UPDWH�H�&RUSL�

$UPDWL�GHOOR�6WDWR���$UW���F�GHOOR�6WDWXWR�818&,��� 
��  5HQGHUH�VHPSUH�SL��VDOGL�L�YLQFROL�WUD�8IILFLDOL�LQ�FRQJHGR�H��LQ�VHUYL]LR�R�LQ�ULVHUYD�GL�)RU]H�$UPDWH�

LWDOLDQH�H�VWUDQLHUH� 
7HPD  
�LQGLFDWLYR��7%'� 
7LSR  
(VHUFLWD]LRQH�RSHUDWLYD��YDOXWDWLYD��FRQWLQXDWLYD��LQ�ELDQFR��VXO�WHUUHQR��FRQ�QHPLFR�UDSSUHVHQWDWR�� 
'LUHWWRUH  
'HOHJDWR�5HJLRQDOH�818&,�/RPEDUGLD� 
3DUWHFLSDQWL  
5XROR�0DUURQH 
3DWWXJOLH�FRQFRUUHQWL�FRPSRVWH�GD���PLOLWDUL� 
5XROR�9HUGH��DWWLYDWRUL� 
3HUVRQDOH�GHOOH�VH]LRQL�8�1�8�&�,��H�GL�RUJDQL]]D]LRQL�FROODERUDQWL� 
(OHQFR�H�WLSR�SURYH  
/H�SURYH�HOHQFDWH�VRQR�VROR�LQGLFDWLYH��SRVVRQR�HVVHUH�PRGLILFDWH�D�GLVFUH]LRQH�GHOOD�'�(�H�VDUDQQR�FRQ�
IHUPDWH�DOOD�FRQIHUPD�GHOO¶LVFUL]LRQH 
�� &,0,&�&LYLOLDQ-0LOLWDU\�&R-2SHUDWLRQ��WHFKQLFDO��SUDFWLFDO� 
�� &KHFN�RI�WKH�(TXLSPHQW��FRQFHSWXDO� 
�� &KHFN�RI�WKH�2UGHUV�RI�2SHUDWLRQ��FRQFHSWXDO� 
�� &RPEDW�)LUVW�$LG��WHFKQLFDO��SUDFWLFDO� 
�� 'HPROLWLRQV��WHFKQLFDO��SUDFWLFDO� 
�� 2EVHUYDWLRQ�3RVW��WHFKQLFDO��SUDFWLFDO� 
�� 2EVWDFOH�&URVVLQJ��SK\VLFDO� 
�� 0DUFK��)RUFHG��SK\VLFDO� 
�� 0LVVLRQ�5HSRUW��FRQFHSWXDO� 
��� 1LJKW�2EVHUYDWLRQ��WHFKQLFDO��SUDFWLFDO� 
��� 5DLG��WHFKQLFDO��SUDFWLFDO� 
��� 6LWXDWLRQ�$QDO\VLV��FRQFHSWXDO� 
��� 7RWDO�7LPH��SK\VLFDO� 
���  6KRRWLQJ� 
5HJRODPHQWR  
1RUPH�*HQHUDOL  
�� ,O�PLOLWDUH�LQ�FRQJHGR�QHOOµLQGRVVDUH�O
XQLIRUPH�q�VRWWRSRVWR�DO�UHJRODPHQWR�GL�GLVFLSOLQD�PLOLWDUH��FRQ�

WXWWL�JOL�REEOLJKL�FKH�HVVR�FRPSRUWD�� 
�� ,�SDUWHFLSDQWL�GHYRQR�DWWHQHUVL�VFUXSRORVDPHQWH�DOOH�GLVSRVL]LRQL�LPSDUWLWH�GDJOL�8IILFLDOL�LQFDULFDWL�GDO�

OD�GHOHJD]LRQH�H�GDO�FDSR�SDWWXJOLD�� 
�� /H�FRQWHVWD]LRQL�GRYUDQQR�HVVHUH�ULSRUWDWH�SHU�LVFULWWR�DOOD�'LUH]LRQH�GL�*DUD�HQWUR�LO�JLRUQR�VXFFHVVLYR�

DOOD�JDUD��9HUUDQQR�HVDPLQDWH�GDOOD�*LXULD�DO�WHUPLQH�GHOOD�PDQLIHVWD]LRQH�� 
��  (¶�YLHWDWR�O
XVR�GL�PDQXDOL��VLQRVVL��DSSXQWL� 
3DUWHFLSDQWL  
�� 0LOLWDUL�LQ�VHUYL]LR�DWWLYR�QHOOH�)RU]H�$UPDWH�,WDOLDQH 
�� ,VFULWWL�DOOµ8�1�8�&�,���FKH�DEELDQR�VYROWR�LO�VHUYL]LR�PLOLWDUH 
�� 0LOLWDUL�LQ�VHUYL]LR�DWWLYR�HG�LQ�ULVHUYD�DSSDUWHQHQWL�D�5HSDUWL�HG�2UJDQL]]D]LRQL�ULFRQRVFLXWH�GHOOD�5L�

VHUYD�GL�1D]LRQL�GHOOD�1$72�H�1D]LRQL�DPLFKH 
��  ,VFULWWL�DG�$VVRFLD]LRQL�G
$UPD�ULFRQRVFLXWH�GDO�0LQLVWHUR�GHOOD�'LIHVD��FKH�DEELDQR�VYROWR�LO�VHUYL]LR�

PLOLWDUH 
)RU]D  
/H�VTXDGUH�GHYRQR�HVVHUH�FRPSRVWH�GD���FRPSRQHQWL��� 
7HQXWD  
�� 3HU�WXWWH�OH�IDVL�GHOOD�HVHUFLWD]LRQH��XQLIRUPH�GD�FRPEDWWLPHQWR�LQ�XVR�SUHVVR�LO�UHSDUWR�R�LO�FRUSR�GL�

DSSDUWHQHQ]D��VHQ]D�DUPL 
�� 2S]LRQDOH�SHU� OH� IDVL�GHO�FHULPRQLDOH��8QLIRUPH� RUGLQDULD�� HFFHWWXDWR� LO�SHUVRQDOH� LQ�FRQJHGR�GHOOH�

IRU]H�GL�SROL]LD�LWDOLDQH� 
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�� 1RWH� 
D� /H�FDO]DWXUH�GHYRQR�HVVHUH�VWLYDOHWWL�GD�FRPEDWWLPHQWR�GL�WLSR�PLOLWDUH�� 
E� /H�EXIIHWWHULH� �FLQWXURQH�� VSDOODFFL�� JLEHUQH��ERUUDFFLD�� GHYRQR� HVVHUH�PRGHOOL� LQ� XVR� SUHVVR� OH�)RU]H�

$UPDWH�GL�DSSDUWHQHQ]D�� 
F� =DLQL��ERUVH�WRSRJUDILFKH�H�FRQWHQLWRUL�VSHFLDOL�GHYRQR�HVVHUH�PRGHOOL�LQ�XVR�SUHVVR�LO�UHSDUWR�R�FRUSR�GL�

DSSDUWHQHQ]D��6RQR�DPPHVVL�DQFKH�PRGHOOL�FLYLOL�SXUFKp�GL�IRJJLD�H�FRORUH�PLOLWDUH� 
G�  &RQFRUUHQWL� FRQ�XQLIRUPH�� FDO]DWXUH� H� FXUD�GHOOD�SHUVRQD�QRQ�FRQIRUPL� DOOH�QRUPH�QD]LRQDOL� VDUDQQR�

SHQDOL]]DWL�H�SRWUDQQR�QRQ�HVVHUH�DPPHVVL�DOOD�JDUD�D�LQVLQGDFDELOH�JLXGL]LR�GHOOD�'�(��� 
(TXLSDJJLDPHQWR  
�� 1RQ�VRQR�SHUPHVVH�DUPL��6RQR�DPPHVVL�GLVSRVLWLYL�*36�� 
�� 'XUDQWH�O¶HVHUFLWD]LRQH�QRQ�q�SUHYLVWR�QHVVXQ�WLSR�GL�YHWWRYDJOLDPHQWR��/H�SDWWXJOLH�GRYUDQQR�SURYYH�

GHUH�FRQ�SURSUL�YLYHUL�H�JHQHUL�GL�FRQIRUWR��(¶�YLHWDWR�TXDOVLDVL�VXSSRUWR�HVWHUQR�DOOD�VTXDGUD�SHQD�OD�
VTXDOLILFD� 

�� 2JQL�FRPSRQHQWH�GHOOD�SDWWXJOLD�GRYUj�HVVHUH�GRWDWR�LQGLYLGXDOPHQWH�GHO�VHJXHQWH�PDWHULDOH�� 
D� SHQQD�H�EORFFR�SHU�DSSXQWL� 
E� ]DLQR�GHO�SHVR�PLQLPR�GL����NJ���YHULILFDWR�GXUDQWH�OD�JDUD� 
F� GRWD]LRQH�GL�SURQWR�VRFFRUVR��FROWHOOLQR�PXOWLXVR��ODPSDGD�SRUWDWLOH��ERUUDFFLD� 
G� LQGXPHQWR�SURWHWWLYR�FRQWUR�OD�SLRJJLD��JLDFFD�D�YHQWR�R�SRQFKR�� 
H� XQ�PRVFKHWWRQH��FRUGLQR�GD�PRQWDJQD��PLQ����PHWUL��R�LPEUDFDWXUD� 
I� HOPHWWR�PLOLWDUH�R�WLSR�PLOLWDUH��QRQ�VRQR�DPPHVVL�FDVFKL�GD�PRWR��GD�ODYRUR��GD�FLFOLVWD�R�GD�ODQFLR� 
J� PDWHULDOH�LGRQHR�SHU�XQ�ELYDFFR�QRWWXUQR 
$OPHQR�XQ�HOHPHQWR�GHOOD�SDWWXJOLD�GRYUj�HVVHUH�GRWDWR�GL� 
D� %XVVROD��JRQLRPHWUR�UDSSRUWDWRUH��FRRUGLQDWRPHWUR��ELQRFROR 
E�  7HOHIRQR�FHOOXODUH�GD�XVDUVL�VROR�LQ�FDVR�GL�HPHUJHQ]D 
0RGLILFKH�DOOD�SUHVHQWH�OLVWD�VDUDQQR�VHJQDODWH�DO�PRPHQWR�GHOOD�FRQIHUPD�GHOO¶LVFUL]LRQH��2YH�LO�PDWHULDOH�
VSHFLILFDWR� QRQ� VLD� GLVSRQLELOH�� OD� VTXDGUD� SRWUj� VXELUH� SHQDOL]]D]LRQL� H� QRQ� HVVHUH� DPPHVVD� D� VYROJHUH�
DOFXQH�SURYH�D�LQVLQGDFDELOH�JLXGL]LR�GHOOD�'�(� 
/LQJXH  
,�IRJOL�G
RUGLQH��L�IRJOL� WHVW�� OH�VSLHJD]LRQL�UHODWLYH�DG�RJQL�SURYD�VRQR�WUDGRWWL�LQ� LQJOHVH��/D�YHUVLRQH�LQ�
LWDOLDQR�ID�IHGH��1HVVXQD�LQIRUPD]LRQH�ULFKLHVWD�DL�JLXGLFL�GL�SURYD�R�DG�HVWUDQHL�VDUj�ULWHQXWD�YDOLGD�LQ�FD�
VR�GL�FRQWHVWD]LRQL� 
6YROJLPHQWR�GHOOH�SURYH  
�� /H�SDWWXJOLH�GRYUDQQR�SUHVHQWDUVL�FRPSOHWH�DOOD�SDUWHQ]D�H�D�WXWWL�L�SXQWL�GL�FRQWUROOR��,O�FDOFROR�GHL�WHP�

SL�YHUUj�HIIHWWXDWR�VXOO
XOWLPR�FRPSRQHQWH�DUULYDWR�DO�SXQWR�GL�FRQWUROOR��/H�SURYH�LQL]LHUDQQR�GRSR�O
DU�
ULYR�GL�WXWWD�OD�SDWWXJOLD� 

�� 1RQ�VRQR�DPPHVVH�VRVWLWX]LRQL�GXUDQWH�OD�HVHUFLWD]LRQH��7HDP�FRPSRVWL�GD���FRQFRUUHQWL�VRQR�DXWRUL]�
]DWL�D�SDUWHFLSDUH��,O�WHDP�FKH�QRQ�JLXQJH�FRPSOHWR�DO�WHUPLQH�GHOOD�HVHUFLWD]LRQH�YHUUj�SHQDOL]]DWR��LQ�
FDVR�GL�SHUGLWD�GL�SL��GL�XQ�HOHPHQWR�LO� WHDP�q�FRQVLGHUDWR�ULWLUDWR�� ,O� WHDP�SRWUj�HVVHUH�ULWLUDWR�DQFKH�
TXDQGR�D�LQVLQGDFDELOH�JLXGL]LR�GHOOD�'�(�QRQ�SRWUj�SL��FRQWLQXDUH�O¶HVHUFLWD]LRQH�SHU�PRWLYL�GL�WHPSR�
R�GL�VLFXUH]]D� 

�� ,QTXDGUDPHQWR� RSHUDWLYR�� VYROJLPHQWR� H� SXQWHJJL� GL� RJQL� SURYD� VDUDQQR� GLVSRQLELOL� LQ� ORFR� LQ� IRUPD�
VFULWWD��6DUj�FRPSLWR�GHOOH�SDWWXJOLH�FRQFRUUHQWL�DVVLFXUDUVL�FKH�L�JLXGLFL�GL�SURYD�DQQRWLQR�FRUUHWWDPHQ�
WH�L�GDWL�GL�FRPSHWHQ]D��RUDULR�GL�DUULYR��WHPSR�QHXWUDOL]]DWR��UHODWLYL�DOOD�SURYD� 

�� ,O�&RPLWDWR�2UJDQL]]DWRUH�VL�ULVHUYD�OD�IDFROWj�GL�PRGLILFDUH�SHUFRUVR��RUGLQH�H�WLSR�GHOOH�SURYH��,�FRP�
SRQHQWL�GHOOD�VTXDGUD��LQGLSHQGHQWHPHQWH�GDO�JUDGR��VRQR�WHQXWL�D��VHJXLUH�OH�LQGLFD]LRQL�GHL�JLXGLFL� 

��  /R�VFRSR�GHOOD�HVHUFLWD]LRQH�q�SULQFLSDOPHQWH�DGGHVWUDWLYR��,�SXQWHJJL�GHOOH�SURYH�WHFQLFKH�VRQR�GRPL�
QDQWL�VX�TXHOOH�ILVLFKH�� 

9DOXWD]LRQL�SUHYLVWH  
$VVROXWD�-�6TXDGUH�LQ�6HUYL]LR�$WWLYR�,WDOLDQH�H�6WUDQLHUH�-�6TXDGUH�LQ�5LVHUYD�,WDOLDQH�H�6WUDQLHUH�-�6FXROH�
0LOLWDUL�-�3URYD�GL�7LUR�-�$OWUH�3URYH�D�GLVFUH]LRQH�GHO�&RPLWDWR�2UJDQL]]DWRUH 
/D�SURYD�GL�WLUR�SHUPHWWH�LO�FRQVHJXLPHQWR�GHO�EUHYHWWR�GL� WLUR�818&,�/RPEDUGLD��OLYHOOR�RUR��DUJHQWR��
EURQ]R�� 
5HVSRQVDELOLWj  
/D�'LUH]LRQH�GL�*DUD�H�LO�&RPLWDWR�2UJDQL]]DWRUH�GHFOLQDQR�RJQL�UHVSRQVDELOLWj�SHU�GDQQL�D�SHUVRQH�H�FRVH�
YHULILFDWHVL�GXUDQWH�OD�HVHUFLWD]LRQH�� 
8QD�FRSHUWXUD�DVVLFXUDWLYD�VDUj�IRUQLWD�GDO�&RPLWDWR�2UJDQL]]DWRUH�� 
2JQL�SDUWHFLSDQWH�GRUj�HVVHUH�GRWDWR�GL�XQD�SURSULD�DVVLFXUD]LRQH�SHU�OD�FRSHUWXUD�GHOOD�UHVSRQVDEL�
OLWj�FLYLOH�H�GHJOL� LQIRUWXQL��&RQWUROOL�SRWUDQQR�HVVHUH�HIIHWWXDWL�DO�PRPHQWR�GHOOD�UHJLVWUD]LRQH�H�GDUH�HI�
IHWWR�DG�HVFOXVLRQH� 
&RQGL]LRQL�0HWHRURORJLFKH�  
/D�HVHUFLWD]LRQH�VL�VYROJHUj�FRQ�TXDOVLDVL�FRQGL]LRQH�DWPRVIHULFD�� 
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5HVSRQVDELOLWj�0HGLFKH  
2JQL�SDUWHFLSDQWH�SDUWHFLSHUj�FRQVDSHYROH�GHO�SURSULR�VWDWR�ILVLFR�H�OLYHOOR�GL�DOOHQDPHQWR��(VDPL�PHGLFL�
QRQ�VDUDQQR�HIIHWWXDWL�SULPD�GHOOD�SDUWHQ]D�� 
2JQL�*LXGLFH�GL�3URYD�KD�IDFROWj�LQVLQGDFDELOH�GL�IHUPDUH�XQ�SDUWHFLSDQWH�LQIRUWXQDWR��SHU�UDJLRQL�GL�VLFX�
UH]]D��ILQR�DOO
DUULYR�GL�XQ�PHGLFR�FKH�DWWHVWL�OD�SRVVLELOLWj�GHOO
LQIRUWXQDWR�D�FRQWLQXDUH� 
0RGDOLWj�G¶LVFUL]LRQH  
�� 0DVVLPR����VTXDGUH� 
�� ,� PRGXOL� GL� LVFUL]LRQH�� GHELWDPHQWH� FRPSLODWL�� GRYUDQQR� SHUYHQLUH� HQWUR� LO� �� *LXJQR� YLD� PDLO�

�VH]�PLODQR#XQXFL�RUJ� 
�� /D�TXRWD�GL�LVFUL]LRQH�DOOD�HVHUFLWD]LRQH�GL�¼����SHU�VTXDGUD�FRPSUHQGH� 
· DWWUH]]DWXUH�IRUQLWH�GDOO¶RUJDQL]]D]LRQH��DUPL��PXQL]LRQDPHQWR� 
· DVVLFXUD]LRQH 
· ULFRUGR�GHOOD�HVHUFLWD]LRQH 
· &HQD�GHO�VDEDWR�VHUD 
��  /D�TXRWD�GRYUj�SHUYHQLUH�FRQ�OD�GRPDQGD�GL� LVFUL]LRQH�WUDPLWH�YHUVDPHQWR��VXO�F�F�EDQFDULR�Q��,7����

:���������������������������LQWHVWDWR�D�818&,�8QLRQH�1D]LRQDOH�8IILFLDOL�LQ�FRQJHGR�� 
6LVWHPD]LRQH�/RJLVWLFD  
�� /µRUJDQL]]D]LRQH�QRQ� IRUQLUj�DOFXQ�VHUYL]LR�GL�SUHQRWD]LRQH�DOEHUJKLHUD�� ,�SDUWHFLSDQWL� FKH� LQWHQGRQR�

VRJJLRUQDUH�LQ�DOEHUJR�GRYUDQQR�SURYYHGHUH�SHUVRQDOPHQWH�� 
�� 8QD�DUHD�FDPSDOH�GRYH�SRWHU�SRVL]LRQDUH�SURSULH�WHQGH�FRQ�DFFHVVR�D�GRFFH�H�ZF�q�LQ�IDVH�GL�GHILQL]LR�

QH� 
��  /D�FRPSHWL]LRQH�LQL]LHUj�GLUHWWDPHQWH�OD�VHUD�GL�YHQHUGu� 
$OWUH�,QIRUPD]LRQL  
�� ,�SDUWHFLSDQWL�GHYRQR�HVVHUH�DXWRQRPL�GDO�SXQWR�GL�YLVWD�GHL�PH]]L�GL�WUDVSRUWR�� 
�� 1RQ�q�SUHYLVWR�LO�ULHQWUR�GHOOH�SDWWXJOLH�QHOOD�QRWWH�GL�YHQHUGu 
�� $OOD�GRPDQGD�GL�LVFUL]LRQH�GHYH�HVVHUH�DOOHJDWD�IRWRFRSLD�GHO�YHUVDPHQWR�GHOOD�TXRWD� 
�� 1RQ�YHUUDQQR�DFFHWWDWH�LVFUL]LRQL�QRQ�DFFRPSDJQDWH�GDO�YHUVDPHQWR�GHOOD�TXRWD�GL�LVFUL]LRQH� 
�� &RQIHUPD�VFULWWD�VDUj�LQYLDWD�VROR�YLD�HPDLO�DOOH�VTXDGUH�DPPHVVH�HQWUR�LO���JLXJQR 
�� 3HU�OD�VILODWD�GHOOD�GRPHQLFD�VRQR�JUDGLWH�%DQGLHUH�GL�DVVRFLD]LRQH���VH]LRQH���UHSDUWR� 
�� 3HU�LVFUL]LRQL�H�R�ULFKLHVWH�GL�LQIRUPD]LRQL��ULYROJHUVL�D� 

8�1�8�&�,��-�&LUFRVFUL]LRQH�5HJLRQDOH�/RPEDUGLD 
9LD�GHO�&DUPLQH���-�,-������0LODQR 

�WHO�������������������-������������������ 
HPDLO��VH]�PLODQR#XQXFL�RUJ 

KWWS���ZZZ�XQXFLORPEDUGLD�RUJ�LUF 
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*RDOV  
· ,PSURYH�DQG�PDLQWDLQ�SURIHVVLRQDO�VNLOOV�RI�WKH�UHVHUYH�RIILFHUV��DV�ZHOO�DV�WKH�FDSDELOLW\�WR�UHMRLQ�DFWLYH�
XQLWV��WKURXJK�VSRUW�DQG�SK\VLFDO�WUDLQLQJ� 

· 0DLQWDLQ�VWURQJ�FRQQHFWLRQV�EHWZHHQ�UHVHUYH�DQG�DFWLYH�RIILFHUV�RI�DUPHG�IRUFHV� 
·  0DLQWDLQ� VWURQJ� FRQQHFWLRQV� EHWZHHQ� UHVHUYH� DQG� DFWLYH� RIILFHUV� RI� ,WDOLDQ� DUPHG� IRUFHV� DQG� IRUHLJQ�
RQHV� 

6XEMHFW  
�SUHOLPLQDU\��7%'� 
7\SH  
2SHUDWLRQDO�DQG�HYDOXDWLYH��ORQJ-ODVWLQJ�DQG�GDLO\�H[HUFLVHV�–�EODQN��RQ�WKH�ILHOG�DQG�ZLWK�VLPXODWHG�HQH�
P\�� 
0DQDJHU  
5HJLRQDO�'HOHJDWH�RI�818&,�/RPEDUGLD 
3DUWLFLSDQWV  
%URZQ�3DUW\ 
&RPSHWLWRU�WHDPV�FRPSRVHG�RI���PHPEHUV� 
*UHHQ�3DUW\ 
3HUVRQQHO�RI�818&,�/RPEDUGLD�DQG�RWKHU�DVVRFLDWLRQV� 
/LVW�DQG�W\SH�RI�WKH�WULDOV  
7ULDOV�OLVWHG�KHUH�DUH�LQGLFDWLYH�DQG�FDQ�EH�FKDQJHG�XSRQ�GHFLVLRQ�RI�WKH�2UJDQL]DWLRQ�&RPPLWWHH���7KH\�
ZLOO�EH�FRQILUPHG�ZKHQ�WKH�HQUROOPHQW�LV�FRQILUPHG� 
�� &,0,&�&LYLOLDQ-0LOLWDU\�&R-2SHUDWLRQ��WHFKQLFDO��SUDFWLFDO� 
�� &KHFN�RI�WKH�(TXLSPHQW��FRQFHSWXDO� 
�� &KHFN�RI�WKH�2UGHUV�RI�2SHUDWLRQ��FRQFHSWXDO� 
�� &RPEDW�)LUVW�$LG��WHFKQLFDO��SUDFWLFDO� 
�� 'HPROLWLRQV��WHFKQLFDO��SUDFWLFDO� 
�� 2EVHUYDWLRQ�3RVW��WHFKQLFDO��SUDFWLFDO� 
�� 2EVWDFOH�&URVVLQJ��SK\VLFDO� 
�� 0DUFK��)RUFHG��SK\VLFDO� 
�� 0LVVLRQ�5HSRUW��FRQFHSWXDO� 
��� 1LJKW�2EVHUYDWLRQ��WHFKQLFDO��SUDFWLFDO� 
��� 5DLG��WHFKQLFDO��SUDFWLFDO� 
��� 6LWXDWLRQ�$QDO\VLV��FRQFHSWXDO� 
��� 7RWDO�7LPH��SK\VLFDO� 
���  6KRRWLQJ� 
5HJXODWLRQV  
*HQHUDO�5XOHV  
· :HDULQJ�XQLIRUP��WKH�UHVHUYH�VROGLHU�LV�VXEMHFWHG�WR�PLOLWDU\�ODZV�DQG�GLVFLSOLQH� 
· $OO�SDUWLFLSDQWV�PXVW�IROORZ�WKH�RUGHUV�RI�WKH�GHOHJDWLRQ�DQG�RI�WHDP�OHDGHUV� 
· $Q\�FODLP�VKDOO�EH�DGGUHVVHG�ZULWWHQ�WR�WKH�'LUHFWLRQ�QRW�ODWHU�WKDQ�WKH�QH[W�FRPSHWLWLRQ¶V�GD\��&ODLPV�
ZLOO�EH�H[DPLQHG�E\�D�-XU\�DIWHU�WKH�FRPSHWLWLRQ�� 

· ,W�LV�IRUELGGHQ�WR�XVH�PDQXDOV�GXULQJ�WKH�FRPSHWLWLRQ 
3DUWLFLSDQWV  
�� ,WDOLDQ�$UP\�7HDPV 
�� ,WDOLDQ�5HVHUYH�7HDPV�EHORQJLQJ�WR�8�1�8�&�,� 
�� 1RQ-,WDOLDQ�VROGLHUV�DQG�UHVHUYH�RIILFHUV�IURP�1$72�FRXQWULHV�RU�RWKHU�IULHQGO\�1DWLRQV 
�� ,WDOLDQ�5HVHUYH�RIILFHUV�EHORQJLQJ�WR�RWKHU�RUJDQL]DWLRQV�UHFRJQL]HG�E\�WKH�0LQLVWU\�RI�'HIHQVH� 
6WUHQJWK  
7HDPV�PXVW�EH�FRPSRVHG�E\���SHRSOH�� 
'UHVV  
�� $OO�H[HUFLVH�SKDVHV���&RPEDW�GUHVV�ZLWKRXW�ZHDSRQV�LQ�XVH�E\�WKH�QDWLRQDO�DUPHG�IRUFHV� 
�� &HUHPRQ\�SKDVHV��RSWLRQDOO\��6HUYLFH�GUHVV� 
�� 1RWHV� 
D� %RRWV�PXVW�EH�PLOLWDU\-OLNH�FRPEDW�ERRWV�� 
E� 7KH�HTXLSPHQW��EHOW��VXVSHQGHUV��FDQWHHQ������PXVW�EH�FXUUHQWO\�LQ�XVH�E\�WKH�QDWLRQDO�DUPHG�IRUFHV� 

2XWOLQH�RI�WKH�([HUFLVH 
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F� 0RXQWDLQ�EDJ��EXWW-SDFN�DQG�VSHFLDO�EDJ�PXVW�EH�LWHPV�FXUUHQWO\�LQ�XVH�E\�WKH�QDWLRQDO�DUPHG�IRUFHV��,W�
LV�DOORZHG�WR�XVH�FLYLO�LWHPV�RQO\�LI�WKHLU�VKDSH�DQG�FRORU�DUH�RI�PLOLWDU\�W\SH� 

G�  3DUWLFLSDQWV�QRW�DOLJQHG�ZLWK�WKH�SUHVFULSWLRQV�RQ�WKH�XQLIRUP�RI�WKHLU�RZQ�$UPHG�)RUFHV�VKRXOG�QRW�EH�
DOORZHG�WR�SDUWLFLSDWH�E\�GHFLVLRQ�RI�RUJDQL]DWLRQ�FRPPLWWHH� 

(TXLSPHQW  
1R�ZHDSRQV�DUH�DOORZHG��*36�V\VWHPV�DUH�DOORZHG� 
)RRG�RU�GULQN�DUH�QRW�SURYLGHG�E\�WKH�RUJDQL]DWLRQ�GXULQJ�WKH�H[HUFLVH��7HDPV�VKRXOG�SURYLGH�WKHPVHOYHV��

([WHUQDO�VXSSRUW�DUH�VWULFWO\�IRUELGGHQ� 
(DFK�WHDP�PHPEHU�VKDOO�EH�DXWRQRPRXVO\�HTXLSSHG�ZLWK�WKH�IROORZLQJ� 
D� SHQ�DQG�QRWHERRN� 
E� UXFNVDFN��PLQLPXP�ZHLJKW����NJ���WR�EH�FKHFNHG�GXULQJ�WKH�FRPSHWLWLRQ� 
F� ILUVW�DLG�NLW��SRFNHW�NQLIH�RU�PXOWL-WRRO��IODVKOLJKW��FDQWHHQ�� 
G� UDLQZHDU��MDFNHW�RU�SRQFKR�� 
H� RQH�FDUDELQHHU��HLWKHU�PRXQWDLQ�URSH����P��PLQLPXP��RU�KDUQHVV� 
I� KHOPHW��PLOLWDU\�W\SH�� 
J� HTXLSPHQW�QHHGHG�IRU�D�ELYRXDF 
$W�OHDVW�RQH�WHDP�PHPEHU�VKDOO�EH�DXWRQRPRXVO\�HTXLSSHG�ZLWK� 
�� FRPSDVV��SURWUDFWRU��JULG�PHWHU��ELQRFXODUV� 
�� D�PRELOH�SKRQH�WR�EH�XVHG�RQO\�LQ�FDVH�RI�HPHUJHQF\� 
(TXLSPHQW�ZLOO�EH�FKHFNHG�GXULQJ�WKH�H[HUFLVH��,I�QRW�DYDLODEOH�WHDPV�VKRXOG�EH�SHQDOL]HG�DQG�E\�GHFLVLRQ�

RI�RUJDQL]DWLRQ�FRPPLWWHH��QRW�DOORZHG�WR�PDNH�VRPH�WULDOV� 
/DQJXDJHV  
2UGHU�VKHHWV��WHVW�VKHHWV��DV�ZHOO�DV�LQVWUXFWLRQV�DUH�LQ�(QJOLVK��7KH�,WDOLDQ�YHUVLRQ�LV�WKH�RIILFLDO�RQH��QR�

LQIRUPDWLRQ�JLYHQ�E\�WKH�UHIHUHHV�RU�RWKHU�SHRSOH�FDQ�EH�NHSW�YDOLG�LQ�FDVH�RI�FODLP� 
7ULDOV  
�� 7HDPV�PXVW�DUULYH�ZLWK�LWV� IXOO�FRPSOHPHQW�DW� WKH�VWDUW�SRLQW�DQG�DW�DOO�FKHFNSRLQWV��7LPH�FDOFXODWLRQ�
ZLOO�EH�HIIHFWHG�DW�WKH�DUULYDO�RI�ODVW�PHPEHU��7KH�WULDOV�EHJLQ�RQO\�DIWHU�WKH�DUULYDO�RI�WKH�ZKROH�WHDP� 

�� 1R�VXEVWLWXWLRQV�DUH�DOORZHG�GXULQJ�WKH�UDFH��7HDPV�FRPSRVHG�RI���SHRSOH�PD\�EH�DGPLWWHG��$�SHQDOW\�
LV�JLYHQ�WR�WHDPV�ORRVLQJ�D�PHPEHU�GXULQJ�WKH�PDUFK��LI�PRUH�WKDQ�RQH�PHPEHU�LV�ORVW�WKH�WHDP�LV�GLV�
TXDOLILHG��7HDP�VKRXOG�EH�VWRSSHG�E\�GHFLVLRQ�RI�2UJDQL]DWLRQ�&RPPLWWHH�IRU�UHDVRQV�OLNH�WLPH�WR�FRP�
SHWH�RU�VHFXULW\� 

�� 7KH�VLWXDWLRQ��WKH�GHVFULSWLRQ�RI�WKH�WULDO�DQG�WKH�UHODWHG�VFRUH�ZLOO�EH�DYDLODEOH�DW�HDFK�FKHFNSRLQW�LQ�D�
ZULWWHQ�IRUP��)RU�DQ\�GLVFUHSDQF\��WKH�,WDOLDQ�IRUP�LV�WKH�UHIHUHQFH��7HDPV�VKDOO�FKHFN�WKDW�WKH�RUJDQL]D�
WLRQ�SHUVRQQHO�ZULWHV�FRUUHFWO\�WKH�UHOHYDQW�GDWD��DUULYDO�WLPH��QHXWUDO�WLPH��VWDUWLQJ�WLPH�HWF���RQ�WKH�GRF�
XPHQWV� 

�� 7KH�2UJDQL]DWLRQ�&RPPLWWHH�PD\�PRGLI\��LI�QHFHVVDU\��WKH�LWLQHUDU\��WKH�VFKHGXOH�DQG�WKH�W\SH�RI�WULDOV��
7HDP�PHPEHUV�RI�ZKDWHYHU�UDQN�PXVW�IROORZ�WKH�GLUHFWLRQV�RI�WKH�UDFH�UHIHUHHV� 

��  7KH�FRPSHWLWLRQ�LV�IRFXVLQJ�RQ�WUDLQLQJ�DVSHFWV��&RQVHTXHQWO\��WKH�VFRUH�RI�WKH�WHFKQLFDO�WULDOV�ZLOO�EH�
GRPLQDQW�RQ�SXUHO\�SK\VLFDO�WULDOV� 

(YDOXDWLRQV  
2IILFLDO�5DQNLQJ�-�,WDOLDQ�DQG�)RUHLJQHU�$FWLYH�8QLWV�-� � ,WDOLDQ�DQG�)RUHLJQHUV�5HVHUYH�7HDPV�-�0LOLWDU\�
6FKRROV�-�6KRRWLQJ�-�2WKHU�3URYHV�E\�FKRLFH�RI�WKH�2UJDQL]DWLRQ�&RPPLWWHH 
7KH�VKRRWLQJ�WULDO�DOORZV�IRU�WDNLQJ�WKH�VKDUS�VKRRWLQJ�818&,�FHUWLILFDWH��JROG��VLOYHU�DQG�EURQ]H�OHYHO�� 
5HVSRQVLELO LW\  
7KH�2UJDQL]DWLRQ�&RPPLWWHH�GHQLHV�DQ\�UHVSRQVLELOLW\�IRU�GDPDJHV�WR�SHRSOH�RU�WKLQJV�WKDW�PLJKW�KDSSHQ�
GXULQJ�WKH�UDFH��$Q�LQVXUDQFH�FRYHUDJH�LV�JUDQWHG�E\�WKH�2UJDQL]DWLRQ�&RPPLWWHH��(DFK�SDUWLFLSDQWV�PXVW�
RZQ�KLV�SHUVRQDO�LQVXUDQFH�FRYHUDJH��WR�EH�FKHFNHG�DW�UHJLVWUDWLRQ�WLPH� 
:HDWKHU�  
7KH�FRPSHWLWLRQ�VKDOO�EH�KHOG�XQGHU��DQ\�ZHDWKHU� 
0HGLFDO�5HVSRQVLELOLW\  
(DFK�SDUWLFLSDQW�PXVW�EH�DZDUH�RI�KLV�RZQ�OHYHO�RI�WUDLQLQJ�DQG�SK\VLFDO�FRQGLWLRQ��0HGLFDO�H[DPV�FDQQRW�
EH�PDGH�EHIRUH�WKH�FRPSHWLWLRQ�� 
(DFK�SURRI�PDQDJHU� KDV� WKH� XQREMHFWLRQDEOH� ULJKW� WR� VWRS� DQ� LQMXUHG� FRPSHWLWRU� IRU� VHFXULW\� UHDVRQV�� DW�
OHDVW�WLOO�WKH�DUULYDO�RI�D�GRFWRU�ZKR�ZLOO�FHUWLI\�WKH�SRVVLELOLW\�IRU�WKH�LQMXUHG�WR�FRQWLQXH�WKH�FRPSHWLWLRQ� 
7HDPV�(QUROPHQW  
�� 0D[����WHDPV� 
�� 7KH�HQWU\�IRUP�PXVW�EH�ILOOHG�LQ�DQG�VHQW�EDFN�EHIRUH��VW�RI�-XQH�YLD�PDLO��VH]�PLODQR#XQXFL�RUJ�� 
�� 7KH�HQWU\�IHH�RI�¼��������IRU�HDFK�WHDP�LQFOXGHV� 
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· (TXLSPHQWV�SURYLGHG�E\�WKH�RUJDQL]DWLRQ��ZHDSRQV�DQG�DPPXQLWLRQV� 
· ,QVXUDQFH 
· &RPSHWLWLRQ¶V�VRXYHQLU 
· 6DWXUGD\¶V�QLJKW�GLQQHU 
��  7KH�HQWU\�IHH�PXVW�EH�SDLG�RQ�EDQN�FXUUHQW�DFFRXQW�QXPEHU�,7����:��������������������������UHJ�

LVWHUHG�WR�³8�1�8�&�,��0LODQR�-�F�R�8QLFUHGLW�%DQFD�-�SLD]]D�6�%DELOD���-��������0LODQR´���VZLIW�RU�%,&�
FRGH��81&5,70����� 

$FFRPRGDWLRQ  
�� 7KH�RUJDQL]DWLRQ�GRHV�QRW�SURYLGH�KRWHO� ERRNLQJV��7KH�SDUWLFLSDQWV�ZKR�ZDQW� WR� ORGJH� LQ�KRWHO�PXVW�

SURYLGH�E\�WKHPVHOYHV� 
�� $�ILHOG�DUHD�ZKHUH�\RX�FDQ�SODFH�\RXU�RZQ�WHQWV�ZLWK�DFFHVV�WR�VKRZHUV�DQG�WRLOHWV�LV�EHLQJ�GHILQHG� 
��  7KH�FRPSHWLWLRQ�ZLOO�VWDUW�)ULGD\�QLJKW�LPPHGLDWHO\�DIWHU�WKH�EULHILQJ 
2WKHU�,QIRUPDWLRQ�  
� 3DUWLFLSDQWV�PXVW�XVH�WKHLU�RZQ�YHKLFOHV��� 
� 3DWUROV�ZLOO�EH�LQ�FRPSHWLWLRQ�IRU�WKH�ZKROH�)ULGD\�QLJKW� 
� $�FRS\�RI�WKH�SD\PHQW�KDV�WR�EH�DWWDFKHG�WR�WKH�HQUROPHQW�� 
� 1R�HQUROPHQW�ZLOO�EH�DFFHSWHG�ZLWKRXW�WKH�SD\PHQW�RI�SDUWLFLSDWLRQ�IHH� 
� 7KH�DGPLWWHG�WHDPV�ZLOO�EH�QRWLILHG�RQO\�YLD�H-PDLO��E\�WKH��WK�RI�-XQH� 
� $UULYDO�GHOD\V�PXVW�EH�QRWLILHG�WR�WKH�QXPEHU����������������� 
� )RU�HQUROPHQW�LQIRUPDWLRQ��SOHDVH�DGGUHVV�\RXU�UHTXHVWV�WR� 
 

8�1�8�&�,��-�&LUFRVFUL]LRQH�5HJLRQDOH�/RPEDUGLD 
9LD�GHO�&DUPLQH��-�,-������0LODQR 

�WHO�������������������-�����-���-�������� 
HPDLO��VH]�PLODQR#XQXFL�RUJ 

KWWS���ZZZ�XQXFLORPEDUGLD�RUJ�LUF 
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%,686&+,2��9DUHVH��,WDO\� 
/RRN�DW�WKH�ZHEVLWH�ZZZ�XQXFLORPEDUGLD�RUJ�LUF�IRU�GLUHFWLRQV 

&RPSHWLWLRQµV�DGGUHVV 
 

&RPDQGR�H�ULFH]LRQH�VTXDGUH��-�+HDTXDUWHUV���F�R�DUHD�IHVWH�$VVRFLD]LRQH�$OSLQL�GL�
%LVXVFKLR�-�YLD�)��%RQYLFLQL��ORF��=HUEL��-�%LVXVFKLR��9$������� 

 


